Q HAREE : 2023 F£3 A 17 H

(FHAIREFTILARA : 2023 £ 3 A 23 H)

SECURMIES CAEEED

& tE 7 M= (BRAE A )

Ao dm e B BEE

HEESHERRATHEIARE / BESHFEA / KEER CAEERE)  22EK - F BRI ZEBIER
Yowi Y mmmn  —F 2023 § semmox

SHH | E¥- | EM_ | E@= | EmM | EM1 | E@, 5T HP#BEL thHR 8 &0
EHILRALT 291 1 2 3 |ospdda
F7K 2 ASH T BE A < Fov OO DA . - w
2HOL %2 H 0L G4 ) |Fome | DDA Y (1 \ERNAnEE) | (1BRZFF)

5 60| 7 8 9 10 1" o . .
=Tales Fu@ oy [YO0B DDy HE~ HEEEOW 53
BR2 BR9 v H¥- Y¢ FoP

12 B MOl 15 gl 10 17 18 - .

7 a Ro¥H I DV DO g L
" JE 3L 4
HRY 027 J¢|90  |oovm [¥x2 L ‘4‘ }% L‘:} ? {L% #

19 [S20 o 21 2 23 2 25 ; .
ﬁﬁyk ng* BR6 DDs §AO‘ AMIESEG O

26 70| 28 Al 2 3 [DA 4

P Mf T3 |Hem 1031
Fobm ‘22700 . 9
(T Eﬁj
Yomm Y EwEn = F 2023 giﬁ/@jﬁﬁk 0 I I 3
A L
EEH | 25— | E5_ | 28 | 290 | 285 | 28 ﬁ_ I F f’ﬁ 16T
AR T 3HTH 1 25% 3 4 fr T I
(AR 3160 [Dor |Qg2r | ¥ DA -D' ISR L
SLE S KIS * 3H23 1 Tovm Hem ! g j |i i
5 3 70| 8 9 10 11 i I
ot | b} Ho& el BR) n
m ﬁ DD *8
12 3 13 . 14 ¢4 15@|»pv16 gm‘i?oqsg?db 51?8 " i
2087 (DX 41D §|0OY | OoeH 00 | 9x% il )
FoP HBR2

o) b % OooH | W m
DIRE 2 21| ne| 2 24 25
SI) g 703 ii Hes |9= oy R am—

0" DA(00B oTromc > eome| 7™ ¥ BRY: FEELRAIRLA - R BIRE = XA

2 2 28 20| 30 [Da3t S T B4 S A E TR T o

st (oo S Hl T A R
BR27 O)'A-b ﬁ T " BT HW“ [ 0 L R

ﬁﬁﬁf‘&ﬂa& &ﬁ%‘)\ﬁi%";ﬁﬁ i‘%é@)ﬂﬂ)\ﬁ%ﬁm% TEJM $ ?xé%z t)]&‘:&&ﬁé?] 1EEL1$ \T‘ﬁﬁﬁ
*RRTRREBRPIRRSHEARASME - REENERSEITFE2E - AERE - AEHNERH - BELR

Units 3310-18, 33/F, 41 Heung Yip Road, Wong Chuk Hang, Hong Kong Whatsapp & Telephone: +852 5404-1872 (#5tah) S e
Email: research@sinorichhk.com / curtis.tse@sinorichhk.com  Fax: +852 3101-0099  Website: www.sinorichhk.com i

Facebook & B



q SINORICH
SECURITIES H|E3E %
} jﬁ/%&% 12)%3'3“-?)&
TEHERE L o RS AN S B S > B R 19791 BI5H Nk B » A 5E &[0l
IR 19637 2 19907 Z FHHY NERZE T » BrEEA8AY T BRI BA I 0 A i g » HE— - &t > 18
Eﬁtﬂﬂ? 19783 Z 19907 NTHEH LR TR LI D& 2 /T » RIsREE R T T 14597 2
22700 FHIEHY 0.5 fE[A]H: 7 18649 » F & HAKAY/KE -

thIEE s 18RS (BRIEAT) | 202343817 H

AU LU ETTEE K - AR A ROPE T B S EED P s 93 EHEEMEETYZF'?IEH
Him £33 H U7 HESHEK: 5= B3 H7 El FZIEEEIJ = fiz 21005 BEAGAYERR - Bliom L &4

Fra T "2 H ) sAGRGRE - 7RR13 A 23 H(NEMM) ; 3= " KF5ET E}EE 3 AR
/A HEIRIE 50 —fRaAReR > AERTH RIRZ AT - 8 GH 2 EERHIHSON S B - FIaaTH SvB
EIRA M (S LB E S - SREBEBRIE - L2 - BEETEE REAIR -

DIEZEH M - R 3 A 13 HEAN)BAGEUEEESH(ER " Higs ) WA T mikfsE
e PR N (ERAT H L) - B2 3 A 15 HAY 18235 A AR - MR LKA 6 (H52 5 HEE
TFZE 22400 B RE " - FEE - B OAEERE T HiEE ) IHB - DUEIREHE BUAERT R

JEREUAER > R TALERTEE ) TS - E"‘ PRREMIE ) EERACE - IFEHIRAE T IS ) AYRI(E
LHHZ &R NMeFHE BT RE= BT HEE ) 56 2 HES 9 HIVEEETR - DUE ETHAY

SRS 73.1% | SEMT HIgS  MIFIERG A 16 H)##4: » WHEE HAITT 19109 E’J%ﬁﬁﬁfﬁlﬁlfa ’
BONHERR T HIBE ) B ECPY 93 FIER{E( FH IR B — RS R F A AT RE M
g a IREAAE T RERE

LURRIERE AR » ti4EH 1 H 27 Hisfiz 22700 FA4GHY(b))REETLL abe =(HRGCRTTZTH - H
GETETIT A W (E T REME © 55— 0 a JRAE 2 H 28 HHY 19783 AJK ; b JR/INMESEE 3 H 7 HHY 21005
RIH HATE ¢ )R ik » ZTRITE 18649-18712 » ZAIFE 18088 HYHIERE » RIE—HIGHIBIRI—
B a IRIPIAERGORETE TIR(IEE: - RIRIHERELAE 3 A 16 HAY 19109 K - REVIHY

EHBORA " - BRI B a )R N EREERYEE - BIEAIAN REEF - R EE bR
fi Eo g H A DAEIF_E 20800 & 21000 FYFH JI/K o 241% U L ¢ JRZRE Nk -
PR a0 ig=lgn - '~ [ A ChcAm
% i L Wﬁtﬁ H il g o Ee :
/ I 1 L ) o .
1 +
¥ T ;
W\ W‘! WM\:W i
]?)’ br) o ///m_ 'ﬂ\ .
RN PN b ==
() W’»J _1m w{w "[ﬂp “I/ | : il M VVVV kywh 16-3-2023
(lu)hl(g‘%)ug ks 8 ) P 1760 :a: it lw W | \N 1} ‘M\‘
I O A T ) “ﬁ.wx:uu SM &/ (B)" 5 f '\‘\w‘

Mv.y\\lf' 1 A ‘ g o
/\JV/\ Y ; ‘\H“ ;
R W ' 3

’ T Vomow | i | ;

"”,‘u,““ ST CEHEREIRE L\ ‘‘‘‘‘ T ENEE LW\ E [IEELTE § # § ? ¢ { 4

Copyright © 2014 Sino-Rich Securities & Futures Limited.
All right reserved.

PAGE1l ®




\\
b SINORICH

SECURITIES hhlE:E% hIEEIE SRS (REET) | 20233817 8
TR 55 4R TR HIER 4R B

—_ =] = ﬁ N !
Yewn rawes TH202 ik vomm vy EERE  [UF 2023 Rk
EMO | 5 | EB_ | £9- | 580 | £9% | 258~
S0 | E5- | EB_ | 6= | E50 | E87 | EBA Hee s 4H200 Aot ARG 4H28H 1
A 3] 1 2% 3 4 KRS - AA2LHREA=->TREES A2H =>5 HISHEH
HEARER 3HI60 (Dn | Qu27 | ¥H | DA fi BLAK bR e 5 30/45%3? => AR6/5 => 915 &%
e ARG l 2 3 5 60| 7 8
TERAARE  3A23H Yo Hem 5 Lt o ool
x| b Hod ex0 9 0 |92 1| 12 | 1 14 15
0 o
£ W “ *o Diyog 9 §|002T P
2 | 15| 44q 150w [17909%0] 18 s | 209§ w
2087 DX 4DF §0OY 00K 958,3%;?; xh 16 17 18 19 |0L%t@ 21 2
il 0 OTIH * vO an ISR
N madl | 20 B | % | 5 AR 57 00
O el (B . " 2 | u | 5 | % | 7 | 80 2
Fx¢ T8 oo [HYS (PR % 5xG  |Oxvy [BR2 . [BR33 |HOM
0"DA(00B OTromc eomel 72 W BR6 iﬁ( HY
26 21 28 290 30 |[Dad 0 |xA1 358%2 4 ng 6ARO
S22 2t 0% 970 ?62
o |mge |BR44 D08
BRY7 oAb < pews=> 1 5500 | romc 3| Fomc Sfogboa uE
HANGSENG INDEX R%%Eﬁ%ﬁ"]ﬁrﬁj i 25000
Hivd A G2 sy HERE HGRE FHRE L AFR - e
%H fﬁ'lflﬂﬁ EH BR2 %EA 7J(Eﬁj;ﬁorg: F 24000
$ia k% EXH gLk gy Y R
2026/1 HAM AsiF mik KEA B L) -
L) BURER ok e tARE = e .
e LA IR X 17-2013 33 -
] l . 9{2 2002 %&é | &
%‘\*\\ | 22000
L *F - e o EAREE | e sy
Q[:] —L+D. /,/ | \‘\ 23/3 //’ 21500
- D] J% 21008 | i
21085 - -[::l. \\\ '/, . ‘ 2 21000
§ +J_ D%:—[j# \‘\\ ’/’/ ‘\‘\\ } 1/’/1 20500
% lJ—_Ii } '* ki \V\%/l/ 20000
i 19783 L e \
I 2812 | .D* 4T *‘
1t } Tt 19109 } 08
‘ 16/3 — 18500
| e S g
— }Febm‘ — . & — - }Ma ch — ‘ I . B ‘ R ——— \ml -

BRER—  IRCEEEZNN 3 H 16 HERE 7 3 A 14 HJEHES 19122 » {HEE R AR EBAILAE 3 H
14 HARAL - FrL ARSI G ES Hel M —RIH - 2METRRZE 3 1 23 1 T4LEH ;- F
G EERHZEE R EET -

BEER— © H 21005 BRAGHIBLT - AIRECAEE 3 H 16 HAY " Hig& | s 93 HIEERRA AT
FE > HLERNE 4RI S 3 H 23 HAY 4R H , AGRIE MR HIBEEEE - BA7H
S EHERY 19109 JEH

Copyright © 2014 Sino-Rich Securities & Futures Limited. PAGE 2 ®

All right reserved.




\\
& SINORICH

SECURITIES thIEE% IEEIE SRS (REBET) | 202338178

B RPAES A R GRE] (BFFED R
CHAP R AR ITRIY X3 10 R (Fid & A3p
b AR T 2023 43 H 7 HE 3 A 31

ORI EHISE RS 1 52 48

KI5 BT A 40 IR aEER 77 R

5 LA B 24 K (46.2% 1)

TEfE TERRER © 28 K (53.8% k)

TEHSAEES |- 3 (BRI R © 1 %8k vs 2 X7}

IR T 4 B i (BLIERE A KPS RN T A D)

hem - MLTERY 3 H 7 HHY 21005 &HHSGH - BRiEEENIHEA - 503 H7 HE3 H 31 H

WVEREETER - IEH TR EITEARER , BYJTEE R o T EAER R 52 R IR Y

A b pCHRE A PR A 28 TRk ke 24 KT HT > BV NERAVEIRR Fy 53.8% » #EZR B Ry

o EREAAMAFERIR i E R TS AvEEER—E 0 O B RTARME L -
AR HRE (Biz 2023 43 H 17 H)

nnnnnn

000000

nnnnnn

ﬂﬂﬂﬂﬂﬂ

nnnnnn

17000 1
nnnnnn ! ‘fﬁ

|
uuuuuu NWEﬁx%ﬁ%ﬁw@ﬁ

a Y o
@ e d £ & 4

ER  KGEPOTERENE L BIRGRETER - BETSESROIRE - EHf2EZH -

Copyright © 2014 Sino-Rich Securities & Futures Limited. PAGE 3 ®

All right reserved.




\\
& SINORICH

SECURITIES thIEE% IEEIE SRS (REBET) | 202338178

EEEEREA CoEAE) WMARESER - DEETF2% -
i ETER P 30434 18-03-2023

3 H 8H FERERTER (BEFERZENESZE) B T HlERE ) - HEHENAEDT ¢

12023 £3 H 1 H EFEER(RERE 325000 —[ERREF T R4 12 H 22 FMRAL 32573 H{RAr AT F T

Ha %%\E’WK@“E%?(I—) A > EFERIH [ETFZ2 32661 LA 5y ERIPRRLT - M2
SASRST R 2 B > BHIRLRES @S > SRk TRRZE , AERIRRES -

AE 3 A6 EI’ETJ’J—F& TEE, ZHS3 H7H T4LEH, AT—K > EfEs R 33572 Z1RHIH B

PESEHF ) R B HERBRE 500 B SRR T TEEZE . HRIURTRPRE - AR > 3T

HAKAL 32500 5 3 H 6 HAY T4LE H 5 FifgE L 33572 43 Bt /e B 0TS 7 K SH T - e 28— 5 -
VA R s -

TELEEIRTAEE - B 34712 Bk 32500 HYAEFE - BT HUE = (EVRAVEHTEGERE - H TRRZE
JEGHR 32500 Eil 28660 = 34712 FiigHY 0.382 fi5[aliH:{ir 32400 {£1H7= 100 &k - HESFAEH F o EIEHA
AR 8 PTHR - fZ > JIFoR TEETH , JPREIESURIL - HEE FERHELE 30434 -
BIEEFIBONE — BTG

SR FHEINY BRI R R SRRk T AVRALE] > (efEETER 3 H 9 H UK E—28eke 1
SRS Fy - BOAE ¢ EETHSSR 32573 -3 H 1 HEY T 22 2 | IEE 32500 K 28660 % 34712 FHiff
/Y 0.382 f[a]H-{17 32400(fE —) -

EETEEE T 0.382 {H[m(th{iz 32400 2 1% - BERIY 3 A 13 HKEE 7 {E—&kAY 0.5 [H]i:(7 31687 -
KZ 3 H 15 H » EFEREARIT GRS 31687 1Y 0.5 f5[mihfir - (HEARANLL " #E5H , fRirHE B -
VHFE LIS E B 371 B > B RS - ARG -

i - FRIEESE ] DAREVITHEE 32400 £ 32573 Ayi&HhfH & Sy - AR - T EETH  JERRAVFIRIE
MR Z AL - PRI RETE R TG 44 [t 30434 (VEEHAE -

5 x[ 1 3430 . ) jm : r 1 130 )

H.ll[*'] 'l |‘M ~' ih}ﬂ|| wm‘wlw Ehl E_@ZE j:: Ul?lﬂﬁﬁ 'T XIIM I' i]“ ’H J [ll 7 | mi}% w::

wh 0k o -

I ﬁ i V' i ’!\.jﬂ”l 17 e kil 'y |
[ JF?O : I i 355 250 0T 50

o ml ‘ $Eé§‘ o . an rll ‘ ‘H][ w.rm

jj B Ul s .

Nl o Ly ol fﬁjﬁﬁ "

| PM N |¢"l RETREE N
R — i L —— AR
N 2660 ‘L M _ t 2 e @Bﬁﬁﬂ " } . 2 : 0

Copyright © 2014 Sino-Rich Securities & Futures Limited. PAGE 4 ®

All right reserved.




