R

SECURMIES CAEEED

SEi=ka

PlEESHAEERAS R RE /

BEEFEA /

HHREE : 2023 F4H 6 H
ERTIHARE : 2023 £4 B 14 H)

(FEAIRE

TR S (BRAE

Ao dm e B BEE

B CAEAR)  LEE - &

o

& & )

BRMIGZBRIER

AT © 4AH21 HE#G=> RS H2H =>5H 15 H&R

Yowmm vy mEmen =8 2023 b s _
B B ¥ FRHAE B chHR#8 0
EMO0 | 9 | E¥_ | =5 | E50 | £85 | =6
AR 3HTH 1 25% 3 4 1 BRI A EE 1 sy
HsRaRes 35160 A [guar | FH DA ( ) (LERE*HF)
HTRAKHEEE : 3H230 Fobm Hem . . .
5 6 70| 8 9 10 11 f2iE 7 HEEZOW /2iE 7
loR IRYY: Ho® @xq
B ﬁ »DE *g - . .
12 13 14 15 @ | dov16  |17209 28| 18 v; % L
2g8r [Dx % DES 3 oO¥ | Oo¥XH g?gi%% %D 5 }’g‘ ﬂ:}% L—:JF ‘? 71»% i-f‘j-
g o N
£ = ﬁf T ICEE 25* T4 fes HGE (2023 4 1 HESH)
§*L2 grr; QDB O%L.i-.) HQO‘B ':Qx: o® WACSBEHIES -~
0" DA (00B oTromc > rome| *® W HHeLER x
2 27 28 90| 30 |[Da3f 181 G ﬁ( i\\( L
527 |0 2ot ‘mm ) { -
BR27 Gl ¢ H If (30 | ‘ ‘ | -
: I Y |
Yomi Yy mEan (98 2023 § BB 1 | | "
EmE | £m— | 25- | 25= | =50 | 2855 | 25, + ] DU H
Hex : 4H20H F0o =58 A gl e = 4728 H .HQ i ’ 1 iy ‘
Il

(i FLAYTIER THHF R 5 © 30/4Ba40 => H1E6/5 => 9/5 &K h F L-IJ’ 21005 | =

2 3 4 5 6 O 7 8 1085 L BR) Bk

S0 [R2 |7%H Teloxe | I iT' ‘ - F

FOY sE0R Qo e s | $%0° I .l $ﬁ | ”20’3 * 5

9 10 [Dx 1| 12 13| 14 15 1 \ F TID =

s - |?AP § w : 131 i H b | ’ g

16 17 18 19 |[200&@ 21 2 3l B .tr sl |

Vo 0o FSk m o A =

Bm k oo¢ | “Fl w

23 24 25 26 27 20| 29 27‘/2 :;g,f

Fxq OxhH BR2 BR33 HeM I i

30 [HH 1|PsR2 BR63 L 4 H%: 6HRO B AL BRSRERORD l

o<t | ogut lon ) 20¥ B TSRS & :
pew=> | Wl |romc 3<|Fomc Zoon |12 " s = . " —

ﬁ?ﬁqf‘ﬁﬂaﬁ ?xﬁ%‘)\ﬁi%“;ﬁﬁ i‘%é@ﬁﬁﬂ)\ﬁﬁm%
KRR REBERPIRRSHEBRATMAE - RHEANERS

PEJM $ ?xé%Z t)]ﬁ‘m&ﬁé?] iﬂ}ﬁﬂﬁ \T‘ﬁﬁﬁ
AFP2%E  REER  ASHONER  BEUR

Units 3310-18, 33/F, 41 Heung Yip Road, Wong Chuk Hang, Hong Kong Whatsapp & Telephone: +852 5404-1872
Email: research@sinorichhk.com / curtis.tse@sinorichhk.com  Fax: +852 3101-0099  Website: www.sinorichhk.com

(5EE) HERIEE S

Facebook & B




q SINORICH

SECURITIES B hIEEIE SRS (REBT)| 20234861
.ﬁ?@ %. ﬂ}; 13 «TIJ 4 :}_"_'_j'?l

fEH&E > IR 3 H 29 H UL EFHROIERRH 22700 [EEEMAY MEDLZ % > 3 A 20 H{E
fir 18829 ELRERS Ry — HIP RIS 93 HEHR(KAL - H AIAY AR B GETERI &t 115 68 HEE =i
PR Eh > B2 FEIHEE B 5 0] IR Rk (2 52 E I i e £ 4 H 20 HES5 H 9 HZMH) -

B & RIERE ST TESH 1 A 27 HEfir 22700 BIAARIESE » (5315 abe =(ERECEFTALR
(b)REETE > Hpy a )R FERE 3 H 20 HY 18829 R - HAT/Z(a)(b)(c) =(EFRATALAAY b JRE 5 -
ok a SEERIERY 0.5 - 0.618 B 0.764 % » [HJJ{ir 20765 ~ 21221 55 21786 - 3 A 31 HIE5 H, 20722
Z &A% > M2 HI 0.5 (%558 FH JIiz 20765 > #H{E b RN AR (@REAELLRTE > HATAY(b))EFE
[EH: (a);EFHiEHY 0.382 ~ 0.5 B 0.618 i » 3% 19999 ~ 19776 B 19552 » H:rhify 0.382 {[a|H-{ir B
100 K FH4R 57 FFI7 19960 24T 11 0.5 fZ[E]H-fir AL 20 KKz 250 K48 7 FF 16 19770-19790 7T -
TEFEASH TR H ) (KR 20099 2 & [AFE - (RALMIGF<FAE 10 K948 K 3 H 29 H EFAZLOTE
20107 7 k> HUCARHERR (b)) RFAELER LA R AT AT BEME o 2RI () REZE N @)RER » #)4 BE 21992 -

BEFIJ5TE - 50 KPR K PRI bR R A e (ERfE 20722 RTEERE > W& HATALY
firt 20530 £ 20640 Z ] - ZHED] EWA W] LIS BUETH T - A28 SHEBERIEdERy N & -

Wi EEHEEAE

EEKREE - 10 BHFEREEFET 2S5 —HIEEF R AGAT » HIEDUABE
20363 > 5 HULHIRHIZAZ B IL - BAOALSs ™ EHIR D) DRGHTss > sior TP HiE A R RER
PR IZ DR 100 EHIIIERIETT - HETARZIAE 22300 BEHI/KF -

TERI TS - RAER @SR E R E - B - R 10 A{EAr 14597 Z2F 6 ZHIPAHTF
72 BEATEREAL - RIEESHBT 22 B Forth & E S Rsm B 2R 3 BTN AR T
FAIEFER ) ERHD 18823 A& AL ' BIEIE ) MM PRERTAREES - SRR B RS mA T2 8
5] H ATALEY 22800 HYSFERIE ST - — ELHED) ERSHLR - T BHSJE ) BV BT HESRFE /2 30900 & -

ST quiﬂﬁiﬂﬁ)aﬁﬁﬂﬂﬁi'ﬁ#? AR & LL b JRZEREAE - £ 21200 5(2LE -

Nz E

/ \ 68 a0

N ] z

FRERELIAE G0 =

i =

g0 ©F 2

]

] 0 2

s -"Bf S | . =

4 PR Bl

o { A%‘iﬂjngw 24 o

R F o

Hﬂw ‘WI' ‘W 3 i:

. "y -

u i ) o

1 ; .

- ﬂ g ) I z:

. ‘ TS ? “

oo N i )

: ,I‘,‘ ; 9 E " - \ \Y" 4] \\%‘” \ / 3 ‘Yw I\ i !" 1] Fuj 72 H \\ J:
LRSS T N ALSTLLL VU AL R A # g e w s VA WL P S P Ean b Fulle Ep i fm leu [ FE ol b ub v .0 s PP EEul v by bg upRl ] sl AT \v‘ i

Copyright © 2014 Sino-Rich Securities & Futures Limited. PAGE 1 ®

All right reserved.




SINORICH

SECURITIES DhEE %

\

TRLFE R SR TR 4R

hIBEE S WIRE (BRERT)| 2023F 4868

ﬁ: ! A,
Vown yrEmen B 2023 §REMEA | | Sy fawen BH 2023 gﬁbﬁﬁk
SNH | S8 | 5. | SW- | =80 | =85 | =9 . _ S k -
Ht : 4120 Hoo: 5 ARG < 4F128H [ 1 SMH | =B | SN ) SR | SR | SMR | SAN
KEHETT : 4R HPMA=> RIS H2H =5 H 1SH A% 30  |¥Psk2 | 3 4 |90¢ 5 [6H®O
BLATK RIS TATES : 30/4BHA => JITR65 => 915 K5 o 9970 194 35 9%
2 3 %4 BR25 é*g 0 Yﬁ( Q*fg PeW=> | BEI oM I | FOMC <=G'oos | 11 B
0¥ B |O98  Ipsromn |Fx0 DUV %%% 9 Od@b ))PH 120 g g
9 0 [DF 1| 12 13| 14 15 250 H¥ § lgpa(oo) = sz
Do 9L | 002T {ap) % SCH-H <epow
o | 909§ W W (35 | 16 | 17 | 18 | 9@ 2
16 17 18 19 (00RO 21 2 Hgm D% Hea 20¢ H‘?VS? 0q
* i 5 it po_gou [
OL 21| 2 2 24 2 26 270
23 2% 2 26 27 80| 29 0rY |oxg )
$xg |Oxv» |BR2 . [BR33 |HOM 0n? |y |0 x4 D
BR6 V¢ Ho¥ NG ot
0 [FHA 1 gs&gé 3 b lgd 0780 B | 9 [ N | A 1 235273
o<t o308 09 ooy M (A (AR 208009
G o (BREK D08 AP
pew=> 53011 | rome 3 |romc Sjogboa ug <=9008
. = F& R
EKSCE i K HE ARG OFE Th Bk W JEE 3 A - H &
K & i LG AR KEBTT EERHT -
TA% S S axa HAMF At FOMC
Kts P A Xt= oL ail KRt
axa | 1108 Y% S 20-21/4 o1 ]85
W A K ‘ H iR 205
| HAEF 203 ‘ WA j g BR2
| 1473 | e SR s BR6
21005 | 14-1714 26/4
- | 20722
‘ p . [20s0
i + | - ﬁ‘I'-rm f i3 -
u L T 5
5 | DJF =
19783 A -[j—% 4 LI p i
~. ,/./ Fe | e £ o e - \\‘ oK
. r gl i IS TRV RN AR R
- | N R ‘ 5 ¥ 7 e 5 M , 19000
: k /// ‘18829 } ,/1/ . '/‘ 5 7»/' \‘\ '/’ 18500
I \\_3E[ },/,/ \\‘ ’/,
| l’ """ | F18000
o7 T = T ) @ r ; e Iiwl‘ | 17 fea 7 r “‘a |E

BR&E— IRERY 3 A 31 HEY TEREN L (TRKE=, K T#

& VS 20722 $EEHEE - 5 HE

RERZE 20099 Z1&mes* LA " B H B[R [BIFS - 154 BULERARAY T H—2 - (At - HBERFHES H (5
A& EER 5 H RS 2 & e A RTT 2 4 H 15 B TR 1 AT S H - JRE 4 H 14

HEC 17 H - 2he A TR E -
(BET)Es4R—

ERIEFER 4 H 11 HZAR8EE TERAVES > AIFORERE R R 2 T M | 432

F AEBREEER > JRE4 B 14 HE 17 H -

Copyright © 2014 Sino-Rich Securities & Futures Limited.
All right reserved.

PAGE 2 ®




\\
& SINORICH

SECURITIES thIEE% hIEEIESWIRE (REET)| 20234861

CTHERPEES ARy GRE (R R RR)
SHERPE G X210 RT 26 A 4 A
B 2023 483 A 31 HE 4 A 17 H

KIS R 53 4

RIS FIEATEA 40 R T B

545 EFHI 2 39 5 (73.6% )

T4 PRI ¢ 14 50 (26.4% )

TASTER b 3 (ERIEPIRIFE 1 0k vs 2 St

AT TR I ¢ S (R (BALIE RS PR BTN 50 O R )

hnm - (LA 53 FHVEIRE - INIEFEH FIERRY 10 2 26 [EHVHLEIN ¢ HIFRAE 39
RIT T R 14 Tk - FrbATHTAYESAR S 2 73.6% - fIEIER " A05 IR AR
FERZ EIRFEI R T [ 2 5> BT PUREEAENY A th Z Jiey A5 Ak DL BT E - 1 E
IAEEE L 3 A 31 HiE R 20722 22 [E17% - 1647 T Elf i iy R TERE - R -
ERORFFE 20722 [HELZ T > AIAHRRIAIE S ERIERR 2 4 H 17 HAYATREME -

AR HRE (B 2023 ££4 H 4 Huxm)

ER KGRSO ERENE L BIRGRETER - BETSESROIRE - EHf2EFZH -

Copyright © 2014 Sino-Rich Securities & Futures Limited. »
All right reserved. PAGE 3




\\
& SINORICH

SECURITIES hhlE:E% hIEEIESWIRE (REET)| 20234861

EEE S S HN OFEEHE) MRmEE > DMtETE2% -
i 06-04-2023

S 2 H 18 AR T dtVETHATES) > TR A3 2022 £ 12 H 9 H&f 70.10 K52 H 6
HAKAL 72.25 2T ARST > WIHEL R LUEY - 2108 HUMEFE B 3 H 14 H UK S 28k 1
70.10-72.25 AYEEJSZHFIE - 0T 3 H 20 HEL (& TERE 64.36 55T > A T 2021 £ 12 H LIZH & -
i > Z IR BTHAYBRIEZ S - 3T H B R Rt A SRS 2 8 i = 81.69 0 HI{RAIZ e
e BT 17 S5TTE 26% ©

LURRIE RS > H 2022 4= 3 HTHE] 130.50 FERES » Alffs3 s abe ={EIRAVEERE » HrhHy a
R THEZEE 3 H 15 HAY 93.53(fE —) 5 b IRAELL " AHANY | 82 6 H 14 HAY 123.68 ; ¢ JREE
BT NP ) BT RS =i ) D UEST o FLAIEDAY (1) i) i) (iv) (v) R & S T LLAHST Ry R —ERHY abe
= (ERCRAVESE - (B —fRAYE - BEPR(I)RIFEEEE() /E’ﬁﬂ B RAVE =405 FEOR P EAEHY > K
IR ()RAY 0.764 (5 (64.57) » FrLALAERN 565 3 RA AILURRFAHEENR | AYBURMEA] -

LB R R
P & DA T U SRECTMAE A » B 130.50 HGHTMBSEC AT HRIFAEH
5 CIRAIFLE 64.36 FUIE - MIFIE 63.86 % 64.57 FTEAIR L H G2 P

F 0 FE 64.36 FERAIHIAS 3 H 20 B 1642 ER T/ ) BIFT—K - MR EE £ T8
o EHEH/-1 HAHIREET - SR FI -

F=> 4 H 3 HIRGE 85 T 100 KPRk IR ) TS Mg RE

00 Hl EEE G E LR T RRZE ) AYsSRRIPRE BRI ERS 250 EHFIEERATL
fr > ForndEm B 2 A BRHYPY 74 2IEREA AN > R 6 2K 8.1%% 3 H N AJHY
64.36 ETTHJE °

SRS > H 130.50 EITRAMGHY abe JRFFEEAERE - ECAE 3 H 20 HHY 64.36 FZyTER21E >
FEREERRY T EFHR > PRSF Rs(e)R - SRR R ()R » FIERECRPE IS 84-85 F25T/KF > JRE 100
B8R e 20 ZIACREEDEE EFRERFTE

350 (b) (@(1)
¢ o N 18
4 oo g g ngs V0 : ) R
9 AL eI j B A BLE A :
ﬂ H N(‘M [y &5 ’ f M | !
Wl AN
l\ r *H p /,/ m % (B ﬁ‘jiﬁ }7}_ TR . {[\ 2 Wl' W T\\ —
fove Mok A Yo
Wr‘ﬁw /V ulrm ‘ m{ i Ji;/(,zr“ P ’//Q%HM //L(#C
s g (b))
| A
c=ax1618=06386 o N . S
1) = i) 10764 = 6, n: W‘E‘ e po
(v) = (iii)  0.764 = 64.57 0 ) 6 ﬁ.\:‘ﬁ/@ 0 u 30 |
e Ay PP P e e NN YA NN S WS \wF\w REBFE B wh BT [REoRp BRF T RFPRp B R Au TR EET |

Copyright © 2014 Sino-Rich Securities & Futures Limited. PAGE 4 ®

All right reserved.




